RESOLUTION NO. 1794

MAKING CERTAIN FINDINGS REQUIRED BY THE STATE LAW
RELATING TO THE COMMUNITY DEVELOPMENT PLAN FOR
PHASE I, TMC PROJECT IN THE AIRPORT COMMUNITY
DEVELOPMENT AREA, AND APPROVING THE COMMUNITY
DEVELOPMENT PLAN FOR THE PROJECT.

WHEREAS, the City Council, the Governing Body of the City of
Roswell, has conducted a public hearing, after proper notice as required by
law, on the Community Development Plan, Phase I of the Airport Community
Development Area; and

WHEREAS, the Plan proposes a project which will meet the objectives
of the Community Development Law of the State of New Mexico: Specifically,
the entry into a UDAG Grant Agreement with the U. S. Department of Housing
and Urban Development and the loan of the proceeds of such grant to the
Transportation Manufacturing Corporation ("TMC"); and

WHEREAS, the Mayor of the City has executed the Grant Agreement
in the form presented at this meeting; and

WHEREAS, there have been presented to this meeting the forms of
UDAG Proceeds Loan Agreement dated as of October 1, 1980 (the "Loan
Agreement") and UDAG Guaranty Agreement (the "Guaranty"), pursuant
to which the City will loan the proceeds of the grant made pursuant to the
Grant Agreement to TMC; and ;

WHEREAS, the City, by Council Resolution No. 1792 has made
certain findings which declared the Airport Community Development Area
to be blighted;

BE IT RESOLVED BY THE COUNCIL, THE GOVERNING BODY OF
THE CITY OF ROSWELL, NEW MEXICO:

1. The City Council, after having conducted a public hearing,
finds that:

a. The proposed Plan will aid in the elimination and prevention
of blight;

b. The Project Plan does not require the relocation of any
families and individuals from their dwellings; therefore, a method for
providing relocation assistance is not required for the project;

c. The Project Plan conforms to the general plan for the City
as a whole and the Plan affords maximum opportunity, consistent with the
sound needs of the City of Roswell, for the rehabilitation and redevelopment
of the Airport Community Development Area by private enterprise;

2. The Community Development Phase I Plan attached and made
a part hereof, is hereby approved in all respects.

3. The Grant Agreement is hereby approved in all respects and
the execution and delivery thereof by the Mayor of the City is hereby ratified,
adopted and confirmed.






